ZPR Data as of Jun 30, 2016
BMO Laddered Preferred Share Index ETF

Fund Details

Ticker IPR
Base Currency CAD
Exchange TSX
Inception Date Nov 14, 2012
L
Ig/\aa“noagement Expense 0.50%
RSP Eligible Yes
DRIP Eligible Yes
Distribution Frequency Monthly
Fund Characteristics

Net Assets (Mn) $1,225.81
Number of Securities 160

Shares Outstanding

127,785,331

Market Cap (5Bn) 32.83
Price/Earnings Ratio 18.8
Price /Book Ratio 2
Annualized Distribution 56
Yield (%) )

Beta? 0.55

Correlation

Index Return data based on 4 years as of Jun 30, 2016

FTSE TMX Canada Overall

Bond Index 00
S&P /15X Large Cap Index 0.43
S&aP/TSX Capped Composite

0.45
Index
S&P 500 Hedged to 0.60
(Canadian Dollars Index '
MSCI EAFE 100% Hedged to 0.48
CAD Dollars Index '
MSCI Emerging Markets 0.41

Index CAD

BMO 9 Global Asset Management

Portfolio Strategy

BMO Laddered Preferred Share Index ETF has been designed to replicate, to the extent possible, the
performance of the Solactive Laddered Canadian Preferred Share Index, net of expenses. The Fund invests in
and holds the Constituent Securities of the Index in the same proportion as they are reflected in the Index.

Benchmark Info

The Solactive Laddered Canadian Preferred Share Index includes Canadian preferred shares that meet size,
liquidity, listing and quality criteria. The Index uses a five year laddered structure where annual buckets are
equal weighted while constituent securities within each bucket are market capitalization weighted.

Fund Benefits

* Designed for investors looking for higher income from their portfolios
* Invested in a diversified portfolio of rate reset preferred shares

* Lower interest rate sensitivity than the full preferred share market

* Professionally managed by BMO Global Asset Management

Growth of 10,000

5,000

Jan 13 Jul 13 Jan 14 Jul 14 Jan 15 Jul 15 Jan "1& Jul 16

— BMO Laddered Preferred Share Index ETF
Solactive Laddered Canadian Preferred Share Index

Fund Performance

Cumulative Performance For period ending Jun 30, 2016

1Mo 3Mo 6Mo YTD 1Yr Since Inception
NAV -1.55% 2.05% -6.68% -6.68% -14.99% -7.40%
Index -1.56% 2.25% -6.72% -6.72% -14.51% -6.96%

The ETF started tracking the Solactive Laddered Canadian Preferred Share Index on October 19th, 2015. Previously it was tracking the S&P
/ 15X Preferred Share Laddered Index.
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BMO Laddered Preferred Share Index ETF

Sector Allocation Top Holdings
“ %
Royal Bank of Canada Series K 1.74%
Royal Bank of Canada Series 7 1.67%
Enbridge Inc Series F 1.66%
@ 60.38% Financials Toronto-Dominion Bank Series B 1.62%
18.89% Ener
e ° . _gy Enbridge Inc Series N 1.59%
9.02% Utilities
@ 6.48% Consumer Discretionary Enbridge Inc Series C 1.49%
@ 5.00% Telecommunication
@ 0.27% Consumer Staples Enbridge Inc Series D 1.39%
Canadian Utilities Ltd Series Q 1.36%
Royal Bank of Canada Series | 1.34%
Manulife Financial Corp Series Q 1.28%
Call Us & Email Us Visit Us
&) 1-800-361-1392 bmao.etfs@bmo.com @ www.bmo.com/etfs

Commissions, management fees and exFenses all may be associated with investments in exchange traded funds. Please readthe prospectus before investing. The
indicated rates of return are the historical annual compound total returns including changes in prices and reinvestment of all distributions and do not take into account
commission charges or income taxes payable by any unitholder that would have reduced returns. Exchange traded funds are not guaranteed, their values
change frequently and past performance may not be repeated.

This communication is intended for informational purposes only and is not, and should not be construed as, investment and/or tax advice to any individual Particular
investments and/or trading strategies should be evaluated relative to each individuals circumstances. Individuals should seek the advice of professionals, as
appropriate, regarding any particular investment.

‘:"Bl\AkO %TFS are Wlwanaged and administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate legal entity fromthe
Bank of Montreal.
® "BMO (M-bar roundel symbol) "is a registered trade-mark of Bank of Montreal, used under licence.

PR is not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG offer any express or implicit guarantee orassurance
either with regard to the results of using the Index and/or Index trade mark or the Index Price at any time or in any other respect.

T Management Expense Ratios (MERs) are the audited MERs as of December 31, 2015.

2 Beta is @ measure of how a BMO ETF responds to moves in the broader market in which it invests. A beta of greater than 1.00 suggests that the ETF is more volatile
than the market, while a beta of less than 1.00 suggests that the ETF is less volatile than the market. Beta may change over time and historical beta is not indicative
of future beta. The indicated beta is generally based on historical rolling two-year returns. Where a BMO ETF does not have two years of performance history, the beta
may be calculated as long as at least six months of performance history is available.
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